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IN THE UNITED STATES 


Business Activity for the month ending March 14 was 
down 8 per cent from the previous 4 weeks, as measured by 
the New York Times business activity index, but was 10 
per cent above the same period in 1941. For the first 2 
months of 1942, according to this index, business activity 
was 12 per cent above the same period in 1941. The metal 
industries activity index for the same 4-week period was 
down 2 per cent from the previous 4 weeks, and 3 per cent 
from the same period in 1941. Freight car loadings for 
the same period were down 2 per cent from the previous 
4 weeks, but were 6 per cent above the corresponding 4 
weeks in 1941; for the first 2 months of 1942, were 9 per 
cent above the same period in 1941. 

Industrial Production was up 2 per cent in February 
from January, and 20 per cent from February, 1941, as 
measured by the Federal Reserve Board index. For the 
first 2 months of 1942, industrial production was 21 per 
cent above the same period last year. 

Automobile Production in February was down 54 per cent 
from January, and 77 per cent from February, 1941, and 
for the first 2 months of the year was 65 per cent below 
the same period last year. 

Steel Production was up 1 per cent in February from 
January, 5 per cent from February, 1941, and for the first 
2 months of the year, 4 per cent from the same period last 
year. Steel operations in February were at the rate of 97 
per cent of capacity, a drop of 6 per cent from January, 
but 2 per cent above February, 1941. At the end of March, 
the national operating rate had increased 97.5 per cent, 
reflecting better scrap supply. Pig iron production was up 
fractionally in February from January, and was 7 per cent 
above February, 1941. In Ohio, for the week ending March 
29, steel operations were up 5 points in Cincinnati, to 92 
per cent of capacity, but were down 1 point in Youngstown, 
to 94 per cent, and 1.5 in Cleveland, to 89.5 per cent. 


The Trend of Business 


1941 1942 


Construction Activity in the United States was up 37 per 
cent in February from January, and 60 per cent from Feb- 
ruary, 1941. All types of construction activity were up in 
February from January, the increases amounting to 64 per 
cent in residential, 38 per cent in non-residential, and 60 
per cent in public works and utilities. For the first 2 
months of the year as compared with the same period last 
year, residential construction was up 19 per cent; non- 
residential, 40 per cent; and public works and utilities, 34 
per cent. 

Commodity Prices continued to rise slowly throughout 
February. The February increase from January was frac- 
tional for wholesale commodities, retail food prices, and 
the cost of living; department store prices were up 2 per 
cent. As compared with February, 1941, wholesale prices 
were up 20 per cent; retail food prices, 19 per cent; depart- 


ment store prices, 18 per cent; and cost of living, 11 per 
cent. 


IN OHIO 


Retail Sales of independent stores were down 14 per cent 
in February from January, but were 10 per cent above 
February, 1941, and, for the first 2 months of the year, 
were 17 per cent above the same period last year. Depart- 
ment store sales were down 22 per cent from January, but 
were 21 per cent above February, 1941. Sales of dyers 
and cleaners were down 10 per cent from January and 
were 23 per cent above February, 1941, and for the first 
2 months of the year, were 25 per cent above the same 
period last year. 

Living Costs of 5 Ohio cities increased fractionally in 
February from January, and were 10 per cent above Feb- 
ruary, 1941. 

Passenger Automobile Registrations in 51 counties were 
down 66 per cent from January, and 94 per cent from 


(Continued on page 3, Column 2) 
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Business in the United States 


Feb. 1942 Compared with Feb. 1941 


BANK DEBITS 
COM. FAILURES (numeer) 
AGR. INCOME 
LIFE INS. SALES 


PAY ROLLS MFG. 

NO. EMPLOYED MFG. 
INDUSTRIAL PROD. 
POWER PROD. 

COAL PRODUCTION 
CONST. CONTRACTS 
AUTO PRODUCTION 
RETAIL SALES (34 states) ® 
DEPT. STORE SALES 
CHAIN STORE SALES 
WHOLESALE PRICES 
RETAIL FOOD PRICES 
COST OF LIVING 


1 Data not available. 

MAJOR PRIME SUPPLY CONTRACTS AND FACILITIES 
PROJECTS” OF THE WAR AND NAVY 
DEPARTMENTS, BY MAJOR OBJECT 
UNITED STATES AND OHIO 
June, 1940 - January, 1942 


June, 1940 une, 194 
Major Object through 
Jan., 1942 June, 1940- 
Dec., 1941 
United United . 
States Ohio States Ohio 
Million Mil. Per Per 
SUPPLY CONTRACTS: | Dollars Dol. Cent Cent 
8,285 263 + 3.1 + 4.2 
10,208 | 1,139 +18.9 +61.5 
24,992 | 1,450 | | 
PROJECTS: 
Now 4,51 60 +24.3 +41.5 
11,642 578) | +22,30 | 4+18,7 
Total Supply & Facilities | 36,634 | 2,028 +18.2 | +36.6© 


® “Facilities” represents the latest estimate of final cost of each 
construction project for which a contract has been awarded 
or a letter of intent or project order issued, Costs such as 
land purchase, architectural and engineering fees, construction 
materials, construction work, and manufacturing and main- 
tenance machinery and equipment are included. 
® The total is not equal to the sum of the component parts, pe- 
cause of rounding. 
Weighted average. 
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Calendar Mon 
sBank Dbts.(Excel.N.Y.C.)**. 1985-39) 
Total Inc. Payments”: 
Salaries and Wages Income**.4 
Non-Agricultural Income*.¢ 


Agr.Inc(Cash from Mktgs)** 1924-29 110 47 
Life Ins. Sales®............ 1935-39 171 64 
Steel Ind. Oper. Rate. -Siageelty 103 5 
Securities Issued"*—New . . Mil. D 182 62 
Issued—Refunding 151 — 65 
tmployment Joyment and Pay Rolls” 
eNo. Employed—Mfg....... ++ 1928-25 182 14 
No. Emp!’'d—Trade—Retail..... 1929 96 5 
No. Emp!’'d—Trade— Whi’ 95 4 
+Pay Rolls—Manufact......... 1928-25 174 42 
Production 
eIndustrial Prod.™....... + 1985-39) 1 + 2 + 20 + 21 
Automobile Prod... -No. of Care 238,261 | — 54 | — 77 | — 66 
Elec. Power Prod... Mil. of K.W. 15,646 | — 10 15 16 
Bitum. Coal P cook . Tons 48,540 | — 10 5 8 
Steel Prod. Av. Weekly Tons Thous. 1, + 1 + 5 4 
Pig Iron Prod.4 ....Av. Daily Tons 16 159,961 | + 7 7 
Shipmts—U.S. Stl Cp. 2 Thous. Tons 1,739 | — 7 4 4 


Mach. Tool Shipments*... . Mil. Dol. 


Construction (Value of Contracts Awarded—37 Eastern States, 


*Total (Index)** 3 Mov.Av. 1928-25 96 0 + 12 18 
--Thous, of 316,846 | + 387 + 60 30 
Residential™ cece pe 102,758 | + 64 + 44 19 
Non-Residential™ ..... * pi 123,231 z 38 + 88 40 
Public Works & Util.**. " ” 90,857 6 | + 50 34 

Distribution 
Retail Sales (34 States) ™.......... 

*Dept. Store Sales*®.......... 1923-25 108 + 29 

Chain St. Sales?°Av.SameMo. 1929-31 164 + 31 
Prices 

*Wholesale Commod. 1926 96 + 19 

of Living™........ 95 + 10 
Retail Food Prices ....... 1935-39 116 + 19 
Dept. Store Prices” ......Jan. 19381 110 + 18 

Bonking and Finance 
CHANGE FROM 
ITEM oem Mar. 18 | Mar. 19 
oe 
Per Ct. 
Federal Reserve Banks® % 

U. S. Govt. Securities...... Mil. Dol. 2,179 +_ 3 

Member Bank Borrowing... “ 1 +500 
Member Banks—101 Cities 

9,714 + 18 
Business & Agr. Loans & 

Open Market Paper .... “ “ 5,754 + 
Brok. & Other Secur. Lns... “ “ 926 — 11 
Real Estate Loans ........ tees 1,226 + 2 

*Total 17,129 + 14 

* U.S. Govt. Obligations. .. + 18,343 + 18 

23,186 + 8 

Time Deposits ............. 5,449 — 6 
Money and Interest Rates*® 

mey in Circulation ....... ee 8,826 + 30 

Monetary Gold Stock ....... a 22,335 + 2 

Call Money Rate ..............+- % 1.00 0 
Security Markets” 
Stock Prices—354 1935-39 80.4 
“ « 
Bond AIL (highest) % 2.879 


*Indicates Series Charted (page 2). 


«U.S — 
ata Page 2a 


Reference Data—Ohio +] — 


CHANGE FRoy 
Last 
ITEM Feb. | Jan, | Mowrm Yeu 
1942 1942 Feb. Feb. 1. 
: 1942 | 1942 
Unit from | from 
or Index Jan. | Feb. | from 
Base Period 1942 | 1941 | 19g 
General Business 
| | 
Debits*-t.............. 1986-30 150 156, — 3 | +26 | 495 No 
Commercial Failures ..... Num 27 30, — | — 16t | — Cot 
Liabilities? Thous. 330 — 27 |— 62 | oPay | 
Life Ins. Sales®............ 1985-39 105 178| —41 |+10 All 
Agr. Income—Ttl™......... 1924-28 108 118; — 8 + 42 No: 
Meat Animals ........ 186 150 — 9 81 Cot 
Dairy Products ........ 107 124| — 14 80 Cost 
Grains. 80 84| — 5 86 Retai 
Poultry and Eggs ..... 104 107 — 38 68 | ‘Auto 
eElectric Power Produc.™:*. ..1985-89' 157 162; — 8 | +18 | 4+ 
Bit. Coal Production®...Thous. tons 2,669 2,600! + 3 | +28 
Employment and Pay Rolls’ Coens 
Number Employed: 
© Total (6292)*............ .1985-89 129 — @ 2 Re 
Manufacturing (1805) .. 185 185 | + @ 18 u No 
e Non- (8808) 106 107| — 1 + 6 6 
Construction (1179)....... 126 126; — 9 ll 
Pay Rolls—Mfg. (1805)..... ° 211 2 + 4 88 40 
Man-Hours—Mfg. (1764)... 164 169 | + 8 | + 21 28 Nom 
Construction (Value of Contracts Awarded)° 
Residential .... 251 141| + 79 | + 70 
Non-Residential 156 200| — 35 |— 7 7 All 
Public Works & Utilities 9 52 | — 82 —s 
Distribution Auto 
Retail Sales—Independent +Bank 
See p. 8 11 Com 
Dept. Store Sales®........... 1935-39 110 141] — 22 | + 21 ti 
Dyers’ —|—10 | + 2 25 Val. 
Living Costs (5 cit.)®...... Jan. 1939 112 111} + @ | + 10 t 10 Re 
Passgr. Car Reg.2(51 cos.).. Number 953 | 2,804| — 66 | — 94 = Ne 
Truck Reg.2(51 cos.)........ 249 671 | — 68 | — 86 
Used Car Reg.2(88 cos.)..... 17,286 | 28,551 | — 27 | — 68 
Banking (4th Federal Reserve District)” Ten 
CHANGE FROM To 
ITEM Mar. 18 | Mar. 19| Mar. 20 
1942 1941 1940 | Last | Last Ge 
Month | Year 
Ct. ‘Al 
Cleveland Federal Reserve Bank | | % Ne 
U. S. Gov. Securities... .Thous. Dol. 222, 485 | 215,308 | | 252,462 | t 3 Co 
Member Bank Borrowings ” 414 49 | 148 | +207 145 Cost 
Member Banks—4th District "| | Reta 
©Total Loans..........0¢ 886 | 818 | 701;+ 5 +8 Reta 
Bus. & Agr. Loans and Aute 
Open Mkt. Paper....... 465 379 + 4 
Brok.&“OtherSecur.”Lns.” 36 | 46|— 1 “Bani 
Real Estate Loans..... 182 | 180 1722|;— +1 Com 
Other 223 9 + 4/—7 
Total Investments.......... "| 1,648) 1,215; 1,281 | + 87 Val. 
U.S. Gov. Obligations... 1,269 941 | 946 | + 38 | +% Re 
Demand Deposits ........ 1,896 1,600 1.818 |— 26 |+19 Ne 


*Indicates Series Charted (page 3). For Sources and Footnotes, see below. 


FOOTNOTES FOR BULLETIN TABLES 
P Preliminary; ® Less than | 1% change; “ More than 1000% increase; Nun 
+ Change in number of failures ; igures in parenthesis show number of firms Te 
reporting this month; » Data not * available in time for this issue; ¢ Coma Al 
data not available — only percentage change available; ¢Adjusted for seasonal N 
changes; ® Bureau of Business Research estimate; * ‘Adjusted for number of Ce 
working days. *Pay 
Primary Sources: A 
Computed from original data collected by the Bureau of Business Research N 
from: 1 Local Power and Light Co’s; * County Clerks of Courts; * Local Gas Cc 
Co’s (Gas meters in use); * Ohio cleaners and dyers; ® Ohio wholesale grocers. Cost 
Compiled by the Bureau of Business Research from data collected in ¢- Rete 
operation with: ® Bureau of the Census, U. S. Dept. of Commerce. Rete 
Compiled by the Bureau of Business Research from special tabulations Aut 
supplied by: 7 Bureau of Labor Statistics, U. S. Dept. of Labor; and from 
doin of: ®Board of Governors of the Federal Reserve System; °F. W. Dodge ¥ 
rporation. 
Other Data Sources: New York Times; ™ Association of American Rail- 
roads; Dun & Bradstreet, Inc.; American Iron & Steel Institute; ™ Stee Val. 


Magazine; 4 Federal Reserve Board; %U, S. Dept. of Agriculture; ™ Com R 
mercial & Financial Chronicle; *U. S. Bureau of Labor Grateaiiens 19 Wards N 
Reports ; ® Federal Power Commission ; * Bituminous Coal Division, U. S. Dept. Ste 


of Interior ; =U. S. Steel Corporation ; % National Machine Tool Dede Asso- 
ciation ; “uP. W. Dodge Corporation; ™ Chain Store Age; “U. S. Dept. of 
Commerce; ™ Fairchild Publications ; % Standard Statistics Co.; * Dept. of 
Rural Economies, 0. S. U.; ® National Industrial Conference Board; = BR. 1. 
Polk & Co.; 2 Life Insurance Sales Research Bureau. 
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ITEM 
% %o %o 
‘umber Employed Indexes 

(328) 129 127; + 2 +17 17 
All Manufacturing (56). rd 181 129; + 2 +17 18 
Non-Manufacturing (210) 104 104 | 0 + 10 ll 
Construction (62) .......... s 203 187| + 9 + 50 + 44 

Pay Roll Indexes :* Total (828)* fe 177 174}; + 2 + 35 + 36 
All Manufacturing (56) ..... = 181 179; + 1 + 365 36 
Non-Manufacturing (210) ... 123 122'| + 1 + 21 21 
Construction (62) .......... 337 299 | + 18 +110 91 

Cost of Living™ ............. Jan. 1939 116 116} + @ + 12 t ll 

Retail Sales—Independent Stores® (42)* — —|— 2 + 30 35 

Commercial Failures™ .........Nu — 

° Liabilities ...... Thous. Dol. 0 5 | —100 —100 — 58 
Indus. Power Consump. Index?:t 1985-89 206 179 | + 15 + 34 32 
Val. Bidg. Index". 273 181 | + 51 +165 45 

Residential ...... 586 191 | +206 +231 88 

Non-Residential ............. 99 53 87 +416 — 87 
CANTON 

‘umber Employed Indexes 

(169)* 166 162; + 2 t 19 + 20 
All Manufacturing (56)...... 172 168}; + 3 20 21 
Non-Manufacturing (118) .. a 109 112; — 8 + ll 12 

*Pay Roll Indexes Total (169) * 267 240; + 11 + 48 46 
All Manufacturing (56)...... ss 272 2438 | + 12 + 50 48 
Non-Manufacturing (113) ... 154 151; + 2 + 22 + 21 

Retail Sales—Independent Stores® (42)* = —|—18 + 15 + 12 

Auto Registrations : :? New Cars .Number 26 94) — 72 — 97 — 92 

New Trucks ” 3 24; — 88 — 98 — 89 

*Bank Debits Index’:t ..........1985-39 167 182| — 8 + 20 + 27 

Commercial Failures .........Number 0 0 — — If 

- Liabilities ...... Thous. Dol. 0 0 0 —1 —100 
Val. Bidg. Permits—Tot. Ind." f 1935-39 699 200 | +249 +219 +138 

Residential ..... 2738 + 17 — 10 — 16 
Non-Residential ............. ™ 1,835 256 | +617 +926 +989 
CINCINNATI 
Number Employed Indexes :? 
Total (1117)* ...... -1985-39 131 — + 16 17 
All Manufacturing (296)..... 147 148); — ® + 22 26 
ef (584) ... - 99 100; — 1 + 1 1 
Construction (237 * 101 99) + 2 + 6 ll 

*Pay Roll Indexes :7 Total 187 187 | — + 40 43 
All Manufacturing (296 ° 226 224); + @ + 52 55 
Non-Manufacturing (84). i 116 118; — 2 + 9 10 
Construction (287) ........ = 128 1381; — 3 + 28 31 

‘Jan. 1939 111 109; + 1 + 9 8 

Retail Sales—Independent Stores® (60)* — —|— 26 + 8 + 17 i 

Retail Food Price Index™ ...... 1935-39 116 1146; + @ + 21 + 20 : 

Auto Registrations : 22 New Cars .Number 187 475 | — 61 — 91 — 84 

New Trucks ” 29 145 | — 80 — 89 — 65 

*Bank Debits Index®:t ..... 1985-39 150 — 8 + 30 + 28 

Commercial Failures .........Number 3 4|— 1f| — — 

Liabilities ...... Thous. Dol. 83 43 | + 938 +152 — $1 
Val. Bldg. Permits—Tot. — 1935-39 30 52 | — 42 — 53 — 45 

Residential ..... 42 52 | — 20 — 43 — 45 

Non-Residential se 5 44| — 89 — 92 — 61 

Steel Ind. Oper. Rate! 4 Wks. Av. %o Cap. 86 89; — 8 — 10 — 6 
CLEVELAND 

Number Employed Indexes :7 | | | 
Total (1272)* ........ 1985-39 139 140 | — @ + 16 + 18 
All Manufacturing (483) .... ” | 150 | +17 + 20 
Non-Manufacturing (479) ... os 110 112; — 1 + 10 + 10 
Construction (360) ......... 191 196 — 38 + 23 22 

*Pay Roll Indexes :? Total “words se 212 207' + 8 + 389 42 : 
All Manufacturing Ps.. ™ 248 241' + 8 , + 44 47 
aie) 131 129; + 2 + 19 + 18 
Construction (360 164 173| — 5 + 54 

Cost of Living® ........ ‘an. 1939 lll 111) + @ + 10 10 

Retail Sales—Independent Stores® (113) * —/| — 15 + 10 + 14 

Food Price In seees 1985-39 118 118, + @ + 19 + 19 

*Bank Debits Index®t ..........1985-39 | 150) 159| — 6 | + 28 | + 23 

m Failures*? 8) 1f| — 2| — 

Liabilities ...... Thous. D 58 73; — 26 | — 15 — 67 

Val. Bldg. Permits—Tot. Ind.18.f 1985-39 | 560 251) +128 | +301 | +122 

+ 151 | + 38 + 52 — 19 
Non-Residential ............. 575 | 469 | +236 +890 +411 

Ind. Oper. Rates 4 Wks. Av. % Cap. 


Indicates Series Charted (page 7). 


For Sources and Footnotes, see Page 3a. 
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CHANGE 
Mowre | 
ITEM Jan. 
1942 | 1942 Feb. 2 
1942 1942 | month 
Unit from from 1943 
or Index Jan. from 
Base Period 1942 1941 1941 
Number peed Indexes :7 % % % 
1985-39 181 182 | — +17 11 
All Manufacturing (106) .... ” 145 — + 24 
Non-Manufacturing (835) ... ” 109 110; — + 65 +5 
Pay Roll Indexes:? Total (441)* ” 202 197; + 8 + 60 | + 6 
All Manufacturing (106) .... ” 252 240; + 5 + 91 | +9 
Non-Manufacturing (335) . 124 125 | — @ +10} 44 
Retail Sales—Independent Stores® (58)* —|—18 | +10 5 
Retail Food Price Index® ...... 1935-39 115 114; + 1 + 23 te 
Auto Registrations : 7? New Cars .Number 135 241| — 44 — 89 | —%& 
New Trucks ” 26 120 | — 78 — 8 | —% 
¢Bank Debits Index®.t ..... «++ 187 + 7 +29 | +97 
Commercial Failures’? ......... Number 2 + 2t — 
Liabilities ...... Thous. Dol. 20 0 @ + 39 | —B5 
Val. Bldg. Permits—Tot. — 1935-39 167 116 | + 48 + 48 | — 6 
Residential ........ 245 173 | + 42 +66 | 
Non-Residential 49 24 | +106 + 900 | 
DAYTON 
Number Employed Indexes :7 
+++ 1985-89 | 184) 188/ +@ | +10 | 443 
All Manufacturing (102) ania 184 1384; + @ + 9 +2 
Non- (146) ... 125 1238 | + + 14 +4 
Construction (74) .........-- - 112 109| + 2 + 22 | +9 
Roll Indexes :7 184 185 | — + 20 26 
All Manufacturing (102) .... ” 190 — + 20 
Non-Manufecturing (146)... ” 144 144) — + 20 21 
Construction (74) ..........- 191 181} + 6 + 44 
Retail Sales—Independent Stores® (36)* a —|-— 9 +17 | +21 
Auto Registrations : 22 New Cars .Number 88 133 | — 34 — 93 — 
New Trucks ” 14 36 | — 61 — 8 | —% 
*Bank Debits Index®.t 162 167; — 38 + 28 | +2 
Commercial Failures .. 1 Oo; + 1f| + 1t| + If 
Liabilities Thous. D 15 0 @ @ @ 
Indus. Power Consump. Index! 1935-39 158 149} + 6 — 8|;—2 
Val. Bidg. ” 167 74 | +126 
Residential ...... naman a 316 80 | +293 + 60 | — 6 
Non-Residential ............ 110 70 | + 58 — 76 
TOLEDO 
Number Employed Indexes :* 
Total 107 109; — 1 
All Manufacturing (120) . 109 110; — 1 — 2;—@ 
Non-Manufacturing (219) 104 106;— 
Roll Indexes:? Total (339) 167 168 | — + 21 
All Manufacturing (120) .... ” 177 178; — @ + 24 26 
Non-Manufacturing (219) ... ” 122 124; — 2 + 7 + 9 
Jan. 1939 112 111; + 1 + 12 + ll 
Retail Sales—Independent Stores® (68)* — —| — 22 +10 | +2 
Auto Registrations : :2 New Cars - Number 22 41| — 46 — 9s | — 
ew Trucks 15 1 @ — 8 | —2 
eBank Debits Index®-t .......... 1935-39 149 156; — 5 + 21 | +2 
Commercial Failures? .........Number 4 1) + 3t| + 2t| — 
Liabilities ...... Thous. Dol. 58 2 (2) @ |—1 
Indus. Power Consump. Index?! 1935-39 162 156 4 + 7 t 6 
Val. Bldg. Permits—Total Index*.* ” 124 | 53 | +1383 +169 21 
Residential ........ 78 91 1 —10 | 
Non-Residential ............ ay aie 27 5| +419 +405 | — 7 
YOUNGSTOWN 
Number Employed Indexes :? 
1935-39 125| 125; | + 
All Manufacturing (53) ..... 128| 129; | + 4/45 
Non-Manufacturing (140)... ” 105 | 107; — 8 
Construction (49) ........... 75 + 7/+ 7 
Roll Indexes:? Total (242)* ” 181 + 656 + 18 19 
All Manufacturing (58) ..... = 187 179| + 656 + 18 + 19 
Non-Manufacturing (140)... ” 188} 1384) + 3 | +17 | +136 
Construction (49) ........... 86 + 
Cost of Living® ............. Janm.1989 | 116) 116); +@ | +18 | +38 
Retail Sales—Independent Stores® (28)* 
Auto Registrations :* New Cars . Number 19 86 | — 78 | —97 | —% 
New Trucks ” 16 40| —60 | —78 | —& 
eBank Debits Index®-f .......... 1985-89 | 152) 161| — 6 | + 23 | +2 
Commercial Failures? ......... Number 0 — 2 
Liabilities ...... Thous. Dol. 0! 176| —100 | —100 b+ 
Indus. Power Consump. Index!-f 1995-89 198 | 177| — 8 +12 
Val. Bldg. Permits—Total Index™* +18 | —15 | 
62 86 | —28 | —16 | —38 
Non-Residential ............. 5 6|—18 | —73 | —8 
Steel Ind. Rate’ 4 Wks. Av. % Cap. 89 87} + 2|— 
eIndicates Series Charted (page 7). For S and Footnotes, see Page 3% 
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NUMBER EMPLOYED INDEX 
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Business in Ohio 


Feb. 1942 Compared with Feb. 1941 
% DECREASE % INCREASE 


BANK DEBITS 

COM. FAILURES (vas) 
AGR. INCOME 

LIFE INS. SALES 

PAY ROLLS MFG. 

NO. EMPLOYED MFG. 
NO. EMP NON-MFG. 
NO. EMPLOYED CONST. 
NO. EMPLOYED TOTAL 
POWER PROD. 

COAL PRODUCTION (em 
CONST. CONTRACTS 
AUTO REGISTRATION 
RETAIL SALES 

DEPT STORE SALES 
DRY CLEANERS SALES 
URBAN LIVING COST 


RETAIL SALES — INDEPENDENT STORES IN OHIO* 


CHANGE IN 
SALES FROM 
‘Last 
Sal Mo. Last YEAR 
KIND OF BUSINESS Stores} Feb. |Feb. | Feb. 2 
1942 | 1942 | 1942 
from |from| 1942 
Jan. | Feb. | from 
1942 1941 
Num-| $000; % | % | % 
D 945|— +19| + 28 
Candy & Confectionery..... 10 17} + 6|+24/] + 22 
Groceries {ne meats)...... 2 97|— 14| +27 38 
Groceries (with meats) 174 795 | — 11| +18 21 
APPAREL 137| 1,721|— 25} + 48 
Men’s clothing ........... 5 515 | — 34| +38) + 60 
Family clothing .......... 29 — 12} +838) + 50 
Women’s clothing ........ 24 647 | 19| +28) + 37 
BLOTS 30 157| — 35) +31) + 56 
M 70| 1,050|— 31|—73| — 65 
Motor vehicles ........... 63 1,086|— — 65 
IT 78| 1,365 t 15} +23) + 265 
53 1,020 9} + 22 
appl. & radios 2 336} + 36) + 37 
BUILD 208; 1,589|— 5| +32) + 32 
Lasaber wl Bidg. material..| 5 792|— + 19 
141 781|— 2)+47| + 49 
EATING AND DRINKING 86 698|;— 9/+13| + 16 
tAUTANES 73 667|— 9|+13) + 16 
Drinking places .......... 18 + 22 
Country general .......... 76 236 | — 10| + 33 
mt stores ........ 24| 4,465|— 22/+21/ + 34 
Filling stations ........... 23 144|— +24) + 30 
70 287;}— + 22 
All lines: 
Weighted by annual census. | — +10} + 17 
Adjusted for number of working days... | — +10} + 17 


For Footnotes and Sources, See Page 3a. 


(Continued from page 1) 

February, 1941. Truck registrations were down 63 
per cent from January, and 86 per cent from Feb- 
ruary, 1941. 

Agricultural Income was down 8 per cent in Feb- 
ruary from January, but was 42 per cent above 
February, 1941, and for the first 2 months of this 
year, 43 per cent above the same period last year. 
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Employment in Ohio dropped fractionally in February were do 
from January, but was 12 per cent above February, 194), _— cent. A 
The February decline was due to fractional declines jn PY roll 
non-manufacturing and construction employment; many. ms xs 

‘ major 
Seeteaing employment was up fractionally. As compared in Febr 
with February, 1941, manufacturing employment was up _ruary, 1 
13 per cent; non-manufacturing, 6 per cent; and con , to 36 pe 
struction, 9 per cent. Four of the 10 major manufacturing | Numb 
groups reported fractional increases in employment; in § tries we 
groups, there were fractional declines; and in 1 group— per cent 
stone, clay and glass products—the decline amounted to ' industri 
4 per cent. As compared with February, 1941, there were from Ja 
employment increases in all major manufacturing groups All of 1 
ranging from a fractional increase in the food products and pri 
group to 37 per cent in the vehicles. hours ¥ 

Pay rolls were up 3 per cent in February from January, groups | 
and 38 per cent from February, 1941. The February in. The inc 
crease from January was due to a 4 per cent increase in creases 
manufacturing pay rolls; non-manufacturing pay rolls _ per cent 

===> 
NumsBer Pa 
INDEX 
1985-89=100 Cuancs 
INDUSTRIAL GROUP 2 
1942 | 1942 | month | 
Feb.? | Jan. 
1942 | 1942 | fom | | from 
1942 | 1941 | 1941 
% % 
All Mansfectaring (1805) .... | 185| + 13) + 
Chemicals (115) ........ 118] 118)—@] + 16) +11 
Food Products (188) . 0) 40 
Bakery (50) ...... 107} 107} + 

Miscellaneous (133) 86 

Lumber Products 144) 145)/+ 2/4 4 

Furniture (35) ........... 151} 149/+ 

Miscellaneous (46) ....... 116 120;— + 2 

Metal Products (496) ....... 144| 145/—@]+ 12| +4 

Foundry Products & Drop 

Forgings (233) ......... 188 | 185|— + 22] +2 
Pipes, Pumps, Valves, and 

Plumbers’ Supplies (11) 118 1146; + 11] + 8 
Screw Machine Products 

and Hardware (35) ..... 149 147} + 1/+ 8] + 9 
Sheet Metal Work 124 4] + 9 
Steel Works and Rolling 

Stoves and Furnaces (26) 85 1}; 

Miscellaneous (77) ....... 171 | 168} + 2] + 21] +21 

Paper and Printing (223) .. 112] 1183);—®]+ 6] + 6 

Paper, inc. Stationery (20) 115 116); + 10} +11 

Print. & Publish. (167) ..| 108] 109}— 3] + 4 

Miscellaneous (36) ....... 123 124;— + 10] +11 

Rubber Products (39) 110} 5] + 5 

Tires and Tubes (8) ..... 112] 111}; 8] + 9 

Miscellaneous (31) ........ 102 2/— 15) 

Stone, Clay, and Glass 

Products (110) ......... 117| 122 6 
Brick and Tile (48) ...... 110| 121);— 8|— 
Vitreous & Semi-Vitreous 

China and Pottery (26) 187 | 139|— 2|+ 20] +2 

Miscellaneous (17) ....... 112 | 115|— 3] + 15] + 24 

Men’s Clothing (50) ...... 108} 108;—@/4+ 4|/ 4 5 

Miscellaneous (56) ........ 94 94} + 0/4 9) +10 

Misc. Manufacturing 118 117, 4], + 6 
Non-Manufacturing (3308) .... 106 | 6) + § 

Trade (Ret. & Whisl.) (2601) | 102| 104|— 2/+ 6 1 

Transport. & Pub. Util. (392) | 110| 110|+ 6| + 
Construction (1179) .......... 125} 


Indexes of number employed and rod pay rolls are based on the cuplor 0 


ment of 495,033 persons in 4,248 firms. 


NOTE :—Machinery group is included in the total indexes but is not 
For sources and footnotes, see p. 3a. 


260 
| 
180 
at 100 
: 100 = 
: MAN” HOURS aa 
| 
180 
: j 
60 
: 
180 
| | fis | 
| 
— 60 
: | 260 
PAY ROLLS 
| 
WY, 
NUMBER EMPLOYED 
rs 
ips, 
20 
| 
| 
140 
| 180 
= 140 = 
60 
1933 1935 


Bulletin of Business Research 5 


March, 1942 @ 


ad Man-Hours in Ohio Industry 


y were down fractionally; and construction pay rolls, 2 per 
1 cent. As compared with February, 1941, manufacturing 
| pay rolls were up 38 per cent; non-manufacturing, 14 per 
. cent; and construction, 33 per cent. All but 2 of the 10 
+ major manufacturing groups reported pay roll increases 
4 in February from January, and the increases from Feb- 
p rary, 1941, ranged from 15 per cent in the food products 
to36 per cent in the metal products group. 
ig | Number of man-hours worked in manufacturing indus- 
5 tries was up 8 per cent in February from January, and 21 
— per cent from February, 1941. In the non-manufacturing 
to industries, man-hours dropped 12 per cent in February 
re from January, but were 3 per cent above February, 1941. 
PS ~=—s- All of the 10 major manufacturing groups, except paper 
ts and printing, reported increases in the number of man- 

hours worked in February from January, and all of the 
y, groups reported substantial increases from February, 1941. 
m- The increases from January ranged from fractional in- 
in creases in the food products and the vehicles groups to 6 
lis per cent in the lumber products group. 

Pay Rous" MAN-Hours* 
INDEX 

= CHANGE CHANGE 

Jan. 2 | month | J 
| om | | | | | | | 
1] | 1942 | 1941 1941 1942 | 1941 | 1941 

4 | 204 40 164} 159} + 3| + 21] + 23 
| 2 81 30 134] 1 
>» + 15] + 15 94 94) + @ 6 
| Bi} 10] + 12 118} 112); + @/+4 4 5 
1 | + 15] 4+ 16 80 799); 4 3 
4 | 31| + 28 176| 166] + 6] + 10 3 
+ 12| + 88] + 30 186| 171} + 9] + 12 9 
4 4|+ 36| + 38 172| 166) + 4] + 20 21 
M1) + 57] + 68 229| 229|— + + 42 
8 | #8} 48) + 20) + 27] + 28 181} 108] + 22) +14] + 8 
9 209) + 1 19 22 186 | 169 10 14 15 
187} + 10 tH tH 156 
0 189 5 27 27 154 | 146 5 12 12 
29) + 4/4 48] + 50 198 | + + 27 28 
6 4 16] + 18 118| 7 9 
| 17} + 2) + 82] + 35 127} 126) + + 15 18 
4 | 9) +11 106| 107}; 8 5 
+ 4+ 23] + 25 125|—®j]4+ 8 10 
6 4) 24 25 120} 119} + 2| + 16 17 
@ | — @ 14 15 118] 118/— 5 3 3 
5 M6 | + @ ti ti 110| 109); + @ 
23 184] + 14 44 40 116 | 106 9 27 27 
24 us| '3| 124| 121 t ti 
1 BT} + 4) +4 27 116} 112/+ 12 14 
5 135| + 10] + 26 25 128} 119} + 8|+ 18 14 
10 — + 99] 4+ 38 105} 106|— 1/+ 10] + 13 
81 238)— | 4+ 61] + 68 172} 171 | + + 37 42 
6 is|ta|t 2 + 28 156| 5] + 14 ti 
14] + 15 104) 118|—12/+ 3] + 10 
mploygot 531,285 persons in 6,292 firms; indexes of man hours, on the employ- 
not 


for publication separately. 


1933 1935 


RUBBER PRODUCTS 
220 


1937 1939 


(1935 - 1939 =100) 


194; 1942 


INDEX 


180 


220 


100 


180 | | TT) 180 
140 R_ EMPL 140 
7 PaY ROLLS ‘| 
100 = | — 00 
60 60 
20 20 

VEHICLES 
260 260 
220 1 220 
PAY ROLLS 140 
| 
100 
20 
PAY ROLLS 
180 
140 


100 | NUMBER EMPLOYED 


| 
| | 


20 


TOTAL NON- MANUFACTURING 


140 1 


g 


NUMBER EMP 


| pay | 


TITEL TTTT 140 
1 a 
| 100 
Litit 
60 


1933 1935 


1937 1939 


1941 


— ; 
140 | NUMBER EMPLOYED 140 
20 20 
il 
140 | wumBeR EMPLOYED —— PAY ROLLS 140 
20 20 
20 
— 


6 Bulletin of Business Research 


Business Conditions in 


@ March, 1942 
1933 1935 1937 1939 1941 1941 1942 
AKRON (1935-1939 100) INDEX 
220 ] TT 220 
190 190 
160 160 
ROLLS \ 130 
70)\-|—+ 70 
40 
10 10 
CANTON 
310 310 
280 280 
250 250 
220 220 
190 190 
160 160 
130 i A 130 
160 — BANK DEBITS— 100 
70 70 
sory 40 
10 10 
CINCINNATI 
220 T TT 220 
190 190 
‘A 
160 
130 = 130 
100 Pay _ROLLS—A on 
BANK DEBITS 
70 
40 ao 
CLEVELAND 
250 TT PT TT 250 
220 | 220 
f 1 
190 ~i 190 
re 
160 160 
13 
iy 30 
A_ A 
100l—pay SANK DESITS 100 
70hy 70 
JULY} DEC | Jan JUNE 
40 40 
1933 1935 1937 1939 1941 1941 1942 


AKRON 


Total employment and pay rolls increased 2 per 
cent in February from January. Manufacturing 
employment was up 2 per cent and construction, 9 
per cent in the same period. Total employment was 
17 per cent higher than in February of 1941; pay 
rolls were 35 per cent greater. The cost of living 
increased fractionally in February from January and 
was 12 per cent higher than in February of last year. 
Retail sales dropped 2 per cent from January but 
were 30 per cent higher than in February, 1941. Bank 
debits remained practically unchanged in February 
from January but were 35 per cent greater than in 
February of last year. Industrial power consumption 
increased 15 per cent during the month of February. 


CANTON 


Employment was up 2 per cent in February from 
January, due to an increase of 3 per cent in manu- 
facturing employment; non-manufacturing employ- 
ment decreased 3 per cent. Pay rolls were up 11 per 
cent for the same period, with manufacturing gain- 
ing 12 per cent and non-manufacturing, 2 per cent. 
Total employment was 19 per cent above February, 
1941; pay rolls were 48 per cent higher. Retail sales 
of independent stores decreased 13 per cent in Feb- 
ruary from January but were 15 per cent above Feb- 
ruary of last year. Bank debits were 8 per cent 
lower than in January but were 20 per cent above 
February, 1941. 


CINCINNATI 


Manufacturing employment during February 
dropped slightly from January and was 22 per cent 
above February of last year. Non-manufacturing 
employment decreased 1 per cent from January and 
construction employment gained 2 per cent. Pay 
rolls for manufacturing industries gained fractionally 
and were 52 per cent above February of last year. 
The cost of living continued to rise, reaching a level 
9 per cent above that of February, 1941. Retail food 
prices increased fractionally in February from Jan- 
uary and were 21 per cent above February of last 
year. Bank debits decreased 3 per cent from January 
but were 30 per cent greater than in February, 1941. 
The steel industry operating rate during February 
was 3 per cent below January, and 10 per cent below 
February, 1941. 


CLEVELAND 


Employment in manufacturing, non-manufactur- 
ing, and construction industries declined in February 
from January. However, total employment was 16 
per cent above February of last year. Pay rolls, 
except in the construction industry, registered gains 
from the previous month. Pay rolls in all types of 
industry were well above February, 1941. The cost 
of living remained substantially unchanged from 
January at a point 10 per cent above February of last 
year. Retail food prices also remained stable at a 
level 19 per cent above February of a year ago. The 
steel industry operated at 90 per cent of capacity, 4 
per cent under January, 1942, and 2 per cent under 
February, 1941. 
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the Chief Ohio Cities 


COLUMBUS 


Employment during February dropped fractionally 
from the previous month. Compared with February 
of last year, manufacturing employment was 24 per 
cent higher and non-manufacturing, 5 per cent 
higher. Manufacturing pay rolls gained 5 per cent 
from January and were 91 per cent above February 
of last year. Sales of independent retailers decreased 
13 per cent from January but were 10 per cent above 
February, 1941. Retail food prices advanced 1 per 
cent in February from January and were 23 per cent 
above February of last year. Bank debits increased 
7 per cent from January and 29 per cent from Feb- 
ruary, 1941. Registration of new cars was 44 per 


cent under January and 89 per cent under February 


of last year. 


DAYTON 


Total employment and pay rolls remained prac- 
tically unchanged in February as compared with 
January. Manufacturing employment was 9 per cent 
above February of last year and pay rolls were 20 
per cent higher. The largest gains were made by 
the construction industry. Sales of independent 
retailers decreased 9 per cent from January but were 
17 per cent above February of last year. Bank debits 
decreased 3 per cent in February from January but 
were 28 per cent above February of 1941. Industrial 
power consumption increased 6 per cent during Feb- 
ruary but was still below that of a year ago. 


TOLEDO 


Manufacturing employment declined 1 per cent 
in February from January and non-manufacturing 
employment declined 2 per cent. Pay rolls under- 


| went similar losses. Compared with February, 1941, 


manufacturing employment declined 2 per cent but 
pay rolls were 24 per cent higher. The cost of living 
increased 1 per cent from January and 12 per cent 
from February, 1941. Retail sales of independent 
stores declined 22 per cent from January but were 
10 per cent above February, 1941. Bank debits were 
21 per cent larger than in February of last year. 
Industrial power consumption increased 4 per cent 
during February and was 7 per cent above February, 
1941. New car registrations declined 46 per cent 
from January. 


YOUNGSTOWN 


Manufacturing employment remained practically 
unchanged in February as compared with January 
and pay rolls were up 5 per cent. Compared with 
February of last year, total employment was 4 per 
cent higher and pay rolls were 18 per cent larger. 
The cost of living increased only fractionally from 
January but was 13 per cent higher than in Feb- 
Tuary, 1941. Sales of independent stores declined 16 
per cent from January but were 3 per cent above 
February of last year. Bank debits were 23 per cent 
greater than in February, 1941. Industrial power 
consumption declined 3 per cent from January and 
was 12 per cent above February, 1941. The steel 
industry operated at 89 per cent of capacity, 2 points 
above the January rate. 
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Earnings of employees in manufacturing and all indus- 
tries in each of the 6 cities included in this article have 
more than kept pace with the increases in the cost of living 
during 1940 and 1941. This is evident from the accompany- 
ing table, which indicates the relative increases in the 
money earnings and in the purchasing power of the money 
earnings (or real earnings) in 1941 from 1940. 


Weekly Earnings per Employee in Manufacturing 
Industries 

The average weekly money earnings and real earnings 
(money earnings adjusted for changes in the cost of living) 
were greater in Dayton than in any of the other 5 cities 
in 1941 as well as in 1940. In 1940, the other 5 cities, listed 
in order of magnitude of the weekly money and real wages, 
were Akron, Toledo, Cleveland, Youngstown and Cincinnati. 
In 1941, the same order obtained for the 5 cities, based on 
the weekly money earnings. When the weekly money 
wages in 1941 were adjusted for changes in the cost of 
living to obtain the weekly real wages, the above order of 


AVERAGE WEEKLY MONEY AND REAL EARNINGS PER 
EMPLOYEE IN MANUFACTURING AND ALL INDUSTRIES, 
SELECTED CITIES, OHIO, 1940-1941 


(Cities arranged according to size of population) 


Average Weekly | Average Weekly Percentage Inc. 
Industry Money Wages Real Wages* 1941 from 1940 
and City 
1940 | 1941 | 1940 | 1941 | Money | | Real 
Dollars | Dollars | Dollars | Dollars | Per Ct. | Per Ct. 
TOTAL MFG. 
Cleveland ...| 30.40 36.90 30.22 35.18 21.4 16.4 
Cincinnati .. | 27.67 $2.43 27.58 31.15 17.2 13.1 
32.36 37.20 32.59 35.77 15.0 9.8 
33.39 37.49 32.74 34.68 12.3 5.9 
Dayton ..... 33.59 39.86 32.80 36.37 18.7 10.9 
Youngstown 30.37 36.82 29.77 34.12 21.2 14.6 
INDUSTRIES 
Cleveland ... | 29.22 35.04 29.05 33.40 19.9 15.0 
Cincinnati .. 27.13 $1.18 27.00 29.95 14.9 10.9 
30.43 34.57 30.64 38.24 13.6 8.5 
ae $2.18 36.12 31.55 $3.41 12.2 5.9 
$2.29 87.99 31.53 34.66 17.7 9.9 
Youngstown 29.76 35.80 29.18 33.18 20.3 13.7 


® In terms of the purchasing power of the January, 1939, dollar. 

Source: Computed by the Bureau of Business Research, The Ohio State 
University, from tabulations supplied by the Bureau of Labor Statistics. 
Original data supplied by individual establishments in Ohio. Cost of 
living indexes used to calculate the real earnings are those published 
by the National Industrial Conference Board. 


Note: The 1940 average indexes of the cost of living (January, 
1989—=100) for Cleveland, Cincinnati, Toledo, Akron, Dayton, and 
Youngstown were 100.6, 100.5, 99.3, 102.0, 102.4, and 102.0, respectively ; 
the 1941, 104.9, 104.1, 104.0, 108.1, 109.6, and 107.9, respectively. 


the 5 cities changed to Toledo, Cleveland, Akron, Youngs- 
town and Cincinnati. The cost of living in Akron increased 
sufficiently more in 1941 from 1940 than in Toledo and 
Cleveland that the real weekly earnings per employee in 
Akron were less than in Toledo or Cleveland. 

While the average weekly money earnings per employee 
in Cleveland increased about 21 per cent in 1941 from 1940, 
the cost of living increased about 4 per cent. The result 
is that the purchasing power of the money wages increased 
about 16 per cent. This represents the largest percentage 
increase in real earnings per employee which occurred in 
any of the 6 cities. 


Weekly Earnings per Employee in All Industries 

Since the average weekly money and real earnings per 
employee were less in the non-manufacturing industries 
than in the manufacturing industries in each of the 6 cities, 
the average earnings per employee in all industries were 


Average Weekly Real Earnings of Employees In 6 Ohio Cities Show Increases 


about 1 or 2 dollars less per week than they were in the 
manufacturing industries. 

The weekly real earnings per employee in 1940 were 
largest in Akron ($31.55) and in Dayton ($31.53); in 1941, 
in Dayton ($34.66) and in Akron ($33.41). The accom- 
panying chart indicates the percentage increases which 
took place in the average real wage per employee in 1941 
from 1940 for each of the 6 cities. The largest percentage 
increase, about 15, occurred in Cleveland. 

Caution should be observed in interpreting the average 
weekly money earnings and real earnings. The average 


PERCENTAGE INCREASE IN THE AVERAGE WEEKLY REAL 
WAGES PER EMPLOYEE, SELECTED CITIES, 
OHIO, 1941 FROM 1940 
PERCENTAGE INCREASE 
CITY 5 10 15 


CLEVELAND 


YOUNGSTOWN 


CINCINNATI 


DAYTON 


TOLEDO 


AKRON 


weekly money wages are per capita earnings and, as such, 
are not necessarily the “going” full-time weekly wage. 
The average weekly earnings were obtained by dividing 
the total earnings of all wage earners, high and low-paid, 
part-time and full-time, by the total number of wage 
earners. The average weekly real earnings were obtained 
by dividing the average weekly money earnings by the cost 
of living in each of the 6 cities. 


NEW AUTOMOBILE REGISTRATIONS 


8-Masor Oxn10 CounTiEs* 
PER CENT 
CHANGE op TOTAL 
MAKE OF 
CAR Feb. Feb. 
1942 1942 
f : Feb. | Jan. 
Jan. Feb. 1942 | 1942 
1942 1941 
% | % |% | % 
oe 167 366 | — 54 — 95 24 17 
Plymouth... 66 284 | — 77 — 96 9 18 
65 242 | — 78 — 96 9 11 
Cadillac..... 64 51 | + 26 — 67 9 2 
, Se 53 209 | — 75 — 95 8 10 
Dodge....... 53 167 | — — 92 8 7 
Studebaker. . 53 73 | — 27 — 81 8 3 
Oldsmobile. . 45 139 | — — 95 6 7 
Chrysler.... 25 101 | — 75 — 95 4 5 
Pontiac..... 24 146 | — 84 — 98 3 7 
Hudson ° 20 46 | — 57 — 91 3 2 
oe 18 — 69 - 3 3 
ercury 14 49 | — 71 — 95 2 2 
) as 14 70 | — 80 — 97 2 3 
eee 8 79 | — 90 — 98 1 4 
Lincoln & 
Zep! ° 7 21) — 67 — 88 1 1 
illys...... 5 11 | — 65 — 94 @ @ 
Others...... 5 7|— 29 — 64 @ @ 
TOPAL. .c0s0 706 | 2,109 | — 67 — 95 100 100 


ae 
a 
wee 
a 
: 
the 
« 
4 
For Footnotes and Sources, See Page 8a. ae 
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